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TNT-855% 03-18/2

2018 Tax Rate Calculation Worksheet

CORRIGAN-CAMDEN ISD
504 Home St Corrigan TX 75939

Effective Tax Rate {No New Taxes) CORRIGAN-CAMDEN ISD

The effective tax rate enabies the public to evaluate the relationship between taxes for the prior year and for the
current year based on a tax rate that would produce the same amount of taxes (no new taxes) if applied to the
same properties that are taxed in both years. When appraisal values increase, the effective tax rate should
decrease.

1.]12017 total taxable value. Enter the amount of 2017 taxable value on the 2017
tax roll today. Include any adjustments since last year's certification; exciude
one-third over-appraisal corrections from these adjustments. This total

includes the taxable value of homesteads with tax ceilings (will deduct in line
2). $440,775,785

2.1 2017 tax cejlings and Chapger 313 limitations.
A. Enter 2017 total taxable value of homesteads with

tax ceilings. These include the homesteads of

homeowners age 65 or older or disabled. $13,685,301
B. Enter 2017 total taxable value of applicable Chapter

313 limitations when calculating effective

maintenance and operations (M&O) taxes. Enter zero

when calculating effective debt service taxes. (Use

these numbers on the advice of your legal counsel.)? $0
C. Add A and B. $13,685,301
3.|Preliminary 2017 adjusted taxable value. Subtract line 2 from line 1. $427,090,484

4.12017 total adopted tax rate. (School districts with an applicable Chapter 313
limitation agreement will do a two step process using the adopted M&O rate
and debt rate separately). 0.140000/$100

5. 2017 taxable value lost because court appeals of ARB decisions
reduced 2017 appraised value.

A. Original 2017 ARB values: $0
B. 2017 values resulting from final court decisions: -%$0
- C. 2017 value loss. Subtract B from A: $0

6./2017 taxable value, adjusted for court-ordered reductions.
Add line 3 and line 5C. $427,090,484

7.|2017 taxable value of property in territory the school deannexed after
January 1, 2017.
Enter the 2017 value of property in deannexed territory. $0

1 Tex. Tax Code § 26.012(14)
2 Tex. Tax Code § 26.012(6)

http://www.truth-in-taxation.com/PrintForms.aspx 8/10/2018
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2018 Tax Rate Calculation Worksheet (continued)

CORRIGAN-CANMDEN ISD

8.] 2017 taxable value lost because property first qualified for an exemption
in 2018. Note that lowering the amount or percentage of an existing
exemption does not create a new exemption or reduce taxable value. If the
school district increased an ariginal exemption, use the difference between
the original exempted amount and the increased exempted amount. Do not
include value lost due to freeport or "goods-in-transit” exemptions.
A. Absolute exemptions. Use 2017 market value: $149,378
B. Partial exemptions. 2018 exemption amount,
2018 t ion ti 2017
‘c’)glue: percentage exemption times +$1,161,838
C. Value loss. Total of A and B: $1,311,216
9.] 2017 taxable value lost because property first qualified for agricultural
appraisal {1-d or 1-d-1), timber appraisal, recreational/scenic appraisal
or public access airport special appraisal in 2018. Use only those
properties that first qualified in 2018; do not use properties that qualified in
2017.
A. 2017 market value: $0
B. 2018 productivity or special appraised value: -$0
C. Value loss. Subtract B from A: $0
10.|Tota! adjustments for lost value. Add lines 7, 8C, and 9C. $1,311,216
11.]2017 adjusted taxable value. Subtract line 10 from line 6. $425,779,268
12.|Adjusted 2017 taxes. Multiply line 4 times line 11 and divide by $100. $586,090
13.|Taxes refunded for years preceding tax year 2017: Enter the amount of
taxes refunded by the district for tax years preceding tax year 2017. Types of
refunds include court decisions, corrections and payment errors. Do not
include refunds for tax year 2017. This line applies only to tax years preceding
tax year 2017. $652
14.|Adjusted 2017 taxes with refunds. Add lines 12 and 13. $596,742
15.| Total 2018 taxable value on the 2018 certified appraisal roll today. This
value includes only certified values and includes the total taxable value
of homesteads with tax ceilings (will deduct in Line 17). These homesteads
include homeowners age 65 or older or disabled.
A. Certified values cm[y:‘s $576,774,638 "
B. Pollution control and energy storage
system exemption: Deduct the value of
property exempted for the current tax year for
the first time as pollution control or energy
storage system property: - $24,756,580
C. Total 2018 value. Subtract B from A, $552,018,048
3 Tex. Tax Code § 26.012(6)
http://www.truth-in-taxation.com/PrintForms.aspx 8/10/2018



2018 Tax Rate Calculation Worksheet (continued)

CORRIGAN-CANIDEN ISD

Page 3 of 9

appraisal roll.

A. 2018 taxable value of properties under protest.
The chief appraiser certifies a list of properties still
under ARB protest. The list shows the district's value
and the taxpayer's claimed value, if any, or an
estimate of the value if the taxpayer wins. For each of
the properties under protest, use the lowest of these
values. Enter the total value.

B. 2018 value of properties not under protest or
included on certified appraisal roll. The chief
appraiser gives school districts a list of those taxable
properties that the chief appraiser knows about but
are not included at appraisal roll certification. These
properties also are not on the list of properties that
are still under protest. On this list of properties, the
chief appraiser inciudes the market value, appraised
value, and exemptions for the preceding year and a
reasonable estimate of the market value, appraised
value, and exemptions for the current year. Use the
lower market, appraised, or taxable value (as
appropriate). Enter the total value.

C. Total value under protest or not certified. Add A
and B.

16.] Total value of properties under protest or not included on certified

$0

17.] 2018 tax ceilings and Chapter 313 limitations.

A. Enter 2018 total taxable value of homesteads with
tax ceilings. These include the homesteads of

B. Enter 2018 total taxable value of applicable Chapter
313 limitations when calculating effective
maintenance and operations taxes. Enter zero when
calculating effective debt service taxes. (Use these
numbers on the advice of your legal counset.)®

C.Add A and B,

homeowners age 65 or older or disabled.* $14,469,730

$14,469,730|

4 Tex. Tax Code § 26.012(8)(AX(i)
5 Tex. Tax Code § 26.012(6)(A)(i1)

http://www.truth-in-taxation.com/PrintForms.aspx

8/10/2018
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2018 Tax Rate Calculation Worksheet (concluded)

CORRIGAN-CANMDEN ISD

18.]2018 total taxable value. Add lines 15C and 18C. Subtract line 17C. $637,548,318
19.[Total 2018 taxable value of properties in territory annexed after January 1,

2017. Include both real and personal property. Enter the 2018 value of property

in territory annexed by the school district. $0
20.|Total 2018 taxable value of new improvements and new personal property

located in new improvements. "New" means the item was not on the appraisal

roll in 2017. New additions to existing improvements may be included if the

appraised value can be determined. New personal property in a new

improvement must have been brought into the unit after January 1, 2017 and be

located in a new improvement. $18,038,385
21.|Total adjustments to the 2018 taxable value. Add lines 19 and 20. $18,038,385
22.12018 adjusted taxable value. Subtract line 21 from line 18. $519,509,933
23.12018 effective tax rate. Divide lines 14 by line 22 and muitiply by $100. $0.1148/5100
2412018 effective tax rate for ISDs with Chapter 313 Limitations. Add together

the effective tax rates for M&O and debt service for those school districts that

participate in an applicable Chapter 313 limitations agreement. $1.2473

http://www.truth-in-taxation.com/PrintForms.aspx 8/10/2018
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Rollback Tax Rate CORRIGAN-CAMDEN ISD

Most school districts calculate a rollback tax rate that is split into two separate rates:
1. Maintenance and Operations (M&O): School! districts must use the lesser amount of the following methods to calculate
the M&O rate:

+ Four cents ($0.04) PLUS current year's compression rate multiplied by $1.50 (usually $1) PLUS any
additional cents approved by voters at a 2006 or subsequent rollback election; OR
= Current year's compression rate multiplied by six cents (usually four cents) PLUS effective M&O rate which
includes school formula funding calculations.®
2. Debt: The debt tax rate includes the debt service necessary to pay the school district's debt payments in the coming year.
This rate accounts for principal and interest on bonds and other deht secured by property tax revenue.

In most cases the rollback tax rate exceeds the effective tax rate, but occasionally decreases in a school
district's debt service will cause the effective tax rate to be higher than the rollback tax rate.

CORRIGAN-CAMDEN ISD

25.|Maintenance and operations (M&O) tax rate. Enter $1.50 OR the 2005
adopted (M&O) rate if voters approved a rate higher than $1.50. $1.500000/$100

26.|Multiply line 25 times .6667 $1.000050/3100

27.{ 2018 rollback M&O rate.

Use the lesser of the M&O rate as calculated in Tax
Code Section 26.08(n)(2){A) and (B). $1.040000 $1.040000/$100

28.[ Total 2018 debt to be paid with property tax revenue,

Debt means the interest and principal that will be paid on debts that;
(1) are paid by property taxes,

{2) are secured by property taxes,

{3) are scheduled for payment over a period longer than one year, and
(4) are not classified in the school district's budget as M&O expenses.

A: Debtincludes contractual payments to other school
districts that have incurred debt on behalf of this school
district, if those debts meet the four conditions above.
Include only amounts that will be paid from property tax
revenue. Do not include appraisal district budget

payments. $768,213
B: Subtract unencumbered fund amount used to reduce
total debt. -$50

C: Subtract state aid received for paying principal and
interest on debt for facilities through the existing debt
allotment program and/or the instructional facilities

allotment program. -$0

D: Adjust debt: Subtract B and C from A. $768,213
29,|Certified 2017 excess debt collections. Enter the amount certified by the

collector. ‘ $12,427
30.|Adjusted 2018 debt. Subtract line 29 from line 28D. $755,786
31.|Certified 2018 anticipated collection rate. Enter the rate certified by the

collector. If the rate is 100 percent cr greater, enter 100 percent. 100.000000%
32,2018 debt adjusted for collections. Divide line 30 by line 31. $755,786
33.|12018 total taxable value. Enter amount on line 18. $537,548,318
34.]2018 debt tax rate. Divide line 32 by line 33 and multiply by $100. $0.1405/$100I
35.[2018 roliback tax rate. Add lines 27 and 34. $1.1805/3100|

Tex. Tax Code § 26.08(n)

http://www.truth-in-taxation.com/PrintForms.aspx 8/10/2018
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Additional Rollback Protection for Pollution Control CORRIGAN-CANMDEN ISD

A school district may raise its rate for M&O funds used to pay for a facility, device or method for the control
of air, water or land pollution. This includes any land, structure, building, installation, excavation, machinery,
equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed

pollution control requirements. The school district's expenses are those necessary to meet the

requirements of a permit issued by the Texas Commission on Environmental Quality (TCEQ). The school
district must provide the tax assessor with a copy of the TCEQ letter of determinatian that states the portion

of the cost of the installation for pollution control.

This step should only be completed by a school district that uses M&O funds to pay for a facility, device or

method for the control of air, water or land pollution.

36.|Certified expenses from TCEQ. Enter the amount cenrtified in the determination
letter from TCEQ'. The school district shall provide its assessor with a copy of

the letter®. $0
37.12018 total taxable value. Enter the amount from line 33 of the Rollback Tax

Rate Worksheet. $537,548,318
38.|Additional rate for pollution control. Divide line 36 by line 37 and muitiply by

$100. $0.0000/$100

39.|2018 rollback tax rate, adjusted for pollution control.
Add line 38 and line 35.

$1.1805/$100

? Tex. Tax Code § 26.045(d)
8 Tex. Tax Code § 26.045(j)

Total Tax Rate
Indicate the applicable total tax rates as calculated above

Effective Tax Rate (Line 23; or line 24 for a school district with Tax Code Chapter 313
limitations) $1.2473
Rollback Tax Rate (Line 35) $1.1805
Roltback Tax Rate Adjusted for Pollution Control (Line 39) $1.1805
School District Representative Name and Signature
Enter the name of the person preparing the tax rate as authorized by the school board.
Print Here
Printed Name of School District Representative
Sign Here
School District Representative
Date
http://www.truth-in-taxation.com/PrintForms.aspx 8/10/2018
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2018 Notice of Effective Tax Rate
Worksheet for Calculation of Tax Increase/Decrease

Entity Name: CORRIGAN-CAMDEN ISD Date: 08/10/2018

1.2017 taxable value, adjusted for court-ordered reductions.

Enter line 6 of the Effective Tax Rate Worksheet. $427,090,484
2.2017 total tax rate.

Enter line 4 of the Effective Tax Rate Worksheet. 0.140000
3.Taxes refunded for years preceding tax year 2017.

Enter line 13 of the Effective Tax Rate Worksheet. $652
4.Last year's levy.

Multiply Line 1 times Line 2 and divide by 100.

To the result, add Line 3. $598,579
5.2018 total taxable value. Enter Line 18 of

the Effective Tax Rate Worksheet. $537,548,318

6.2018 effective tax rate.
Enter line 23 of the Effective Tax Rate Worksheet or Line 46

of the Additional Sales Tax Rate Worksheet. 0.114800
7.2018 taxes if a tax rate equal to the effective tax rate is adopted.

Multiply Line 5 times Line 6 and divide by 100. $617,105
8.Last year's total levy.

Sum of line 4 for all funds. $598,579
9.2018 total taxes if a tax rate equal to the effective tax rate is adopted.

Sum of line 7 for all funds, $617,105

10.Tax Increase (Decrease).
Subtract Line 8 from Line 9. $18,526

http://www.truth-in-taxation.com/PrintForms.aspx 8/10/2018



CORRIGAN-CAMDEN ISD
Tax Rate Recap for 2018 Tax Rates

Page 8 of 9

Tax Levy
This is calculated usin .
line 34 of the ro.:)llbackg Additional Tax Levy Additional Tax Levy
Description of Rat TaxRate |y rate worksheet and | Compared to last vear's Compared to effective
ption of Rate Per $100 . parec 10 1as tax rate levy of
this year's frozen tax | tax levy of $679,800.
£705,136
levy on homesteads of
the elderly.

Last Year's Tax Rate 0.140000 $840,599 $160,799 $135,462
Rollback Tax Rate 1.180500 $6,433,789 $5,753,589 $5,728,652
Proposed Tax Rate 0.000000 $88,031 $-591,769 $-617,105
Last Year Tax Rate Increase in Cents per $100

0.00 0.140000 840,599 160,799 135,462
0.50 0.145000 867,476 187,676 162,340
1.09 0.150000 894,353 214,554 189,217
1.50 0,155000 921,231 241,431 216,094
2.00 9.160000 948,108 268,309 242972
2,50 0.165000 974,986 295,186 269,849
3.00 £.170000 1,001,863 322,063 296,727
3.50 £.175600 1,028,741 343,941 323,604
4.00 0.180000 1,055,618 375,818 350,482
4.50 0.185000 1,082,495 402,696 377,359
5.00 0.190600 1,109,373 429,573 404,236
5.50 0.195000 1,136,250 456,451 431,114
6.00 0.200000 1,163,128 483,328 457,991
6.50 0.205000 1,190,005 510,205 484,869
7.00 0.210000 1,216,882 537,083 511,746
7.50 0.215000 1,243,760 563,960 538,623
8.00 £.220000 1,270,637 590,838 565,501
8.50 0.225000 1,297,515 617,715 592,378
9,00 0.230000 1,324,392 644,592] - 619,256
9.50 0.235000 1,351,270 671470 646,133
10.00 0.240000 1,378,147 698,347 673,010
10.50 0.245000 1,405,024 725,225 599,388
11.00 0.250000 1,431,902 752,102 726,765
11.50 £.255000 1,458,779 778,980 753,643
12,00 0.260000 1,485,657 805,857 780,520
12.50 0.265000 1,512,534 832,734 807,398
13,00 0.270000 1,539,411 859,612 834,275
13.50 0.275000 1,566,289 886,489 861,152
14.00 0.280000 1,593,166 913,367 888,030
14.50 0.285000 1,620,044 940,244 914,907

* School Districts: The school tax rate limit is $1.50 for M&O, plus $0.50 for '"New" debt plus a rate for ‘Old’ debt. 'Old’
debt is debt authorized to be issued at an election held on or before April 1, 1991, and issued before September 1,

1992, All other debt is 'New' debt.

http://www.truth-in-taxation.com/PrintForms.aspx
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Tax Levy: This is calculated by taking the adjusted taxable value (line 19 of Effective Tax Rate
" Worksheet), multiplying by the appropriate rate, such as the Effective Tax Rate and
dividing by 100.

For Schoel Districts: This is calculated by taking the adjusted taxable value (line
34 of the Rollback Tax Rate Worksheet), multiplying by the appropriate rate,
dividing by 100 and then adding this year's frozen tax levy on homesteads of the
elderly.

Additional Levy This is calculated by taking Last Year's taxable value (line 3 of Effective Tax Rate
Last Year: Worksheet), multiplying by Last Year's tax rate (line 4 of Effective Tax Rate
Worksheet) and dividing by 100.

For School Districts: This is calculated by taking Last Year's taxable value,
subtracting Last Year's taxable value for the elderly, multiplying by Last Year's tax
rate, dividing by 100 and adding Last Year's tax ceiling.

Additional Levy This is calculated by taking the current adjusted taxable value, multiplying by the
This Year: Effective Tax Rate and dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line

34 of the Rollback Tax Rate Worksheet), multiplying by the Effective Tax Rate,
dividing by 100 and adding This Year's tax ceiling.

COUNTIES All figures in this worksheet include ALL County Funds. Tax Levy amounts are the
ONLY: sum of each Fund's Taxable Value X each Fund's Tax Rate.

http://mwww.truth-in-taxation.com/PrintForms.aspx 8/10/2018
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TNT-859 03-18/2

2018 Tax Rate Calculation Worksheet

CORRIGAN-CANMDEN ISD
504 Home St Corrigan TX 75939

Effective Tax Rate (No New Taxes) CORRIGAN-CAMDEN ISD

The effective tax rate enables the public to evaluate the relationship between taxes for the prior year and for the
current year based on a tax rate that would produce the same amount of taxes (no new taxes) if applied to the
same properties that are taxed in both years. When appraisal values increase, the effective tax rate should
decrease.

1.]2017 total taxable value. Enter the amount of 2017 taxable value on the 2017
tax roll today. Include any adjustments since last year's certification; exclude
one-third over-appraisal corrections from these adjustments. This total
includes the taxable value of homesteads with tax ceilings (will deduct in line
2). $379,042,525

2.| 2017 tax ceilings and Chapter 313 limitations.
A. Enter 2017 tota! taxable value of homesteads with
tax ceilings. These include the homesteads of
homeowners age 65 or older or disabled.’ $13,685,301
B. Enter 2017 total taxable value of applicable Chapter
313 limitations when calculating effective -
maintenance and operations (M&O) taxes. Enter zero
when calculating effective debt service taxes. (Use

these numbers on the advice of your legal counsel.)? $20,000,000
C. Add A and B. $33,685,301
3.|Preliminary 2017 adjusted taxable value. Subtract line 2 from line 1. $345,357,224

4.]2017 total adopted tax rate. (School districts with an applicable Chapter 313
limitation agreement will do a two step process using the adopted M&O rate
and debt rate separately). 1.040000/31 001

5.| 2017 taxable value lost because court appeals of ARB decisions
reduced 2017 appraised value.

A. Original 2017 ARB values: $0
B. 2017 values resulting from final court decisions: - 50
C. 2017 value loss. Subtract B from A: $0

6.]2017 taxable value, adjusted for court-ordered reductions.
Add line 3 and line 5C. $345,357,224

7.]2017 taxable value of property in territory the school deannexed after
January 1, 2017.
Enter the 2017 value of property in deannexed territory. $0

1 Tex. Tax Code § 26.012(14)
2 Tex. Tax Code § 26.012(6)

http://www.truth-in-taxation.com/PrintForms.aspx 8/9/2018
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2018 Tax Rate Calculation Worksheet (continued)

CORRIGAN-CANDEN ISD

8.] 2017 taxable value lost because property first qualified for an exemption
in 2018. Note that lowering the amount or percentage of an existing
exemption does not create a new exemption or reduce taxable value. If the
school district increased an original exemption, use the difference between
the original exempted amount and the increased exempted amount. Do not
include value lost due to freeport or "goods-in-transit” exemptions.
A. Absolute exemptions. Use 2017 market value: $149,378
B. Partial exemptions. 2018 exemption amount,
SQI.'IZJ[;IB percentage exemption times 2017 +$1.161,838
C. Value loss, Total of A and B: $1,311,2186
9.| 2017 taxable value lost hecause property first qualified for agricultural
appraisal (1-d or 1-d-1), timber appraisal, recreational/scenic appraisal
or public access airport special appraisal in 2018. Use only those
properties that first qualified in 2018; do not use properties that qualified in
2017.
A. 2017 market value: $0
B. 2018 productivity or special appraised value: -3$0
C. Value loss. Subtract B from A: $0
10.| Total adjustments for lost value. Add lines 7, 8C, and 9C. $1,311,216
11.]2017 adjusted taxable value. Subtract line 10 from line 6. $344,046,008
12.|Adjusted 2017 taxes. Multiply line 4 times line 11 and divide by $100. $3,578,078
13.[Taxes refunded for years preceding tax year 2017: Enter the amount of
taxes refunded by the district for tax years preceding tax year 2017. Types of
refunds include court decisions, corrections and payment errors. Do not
include refunds for tax year 2017. This line applies only to tax years preceding
tax year 2017. $4,845
14.|Adjusted 2017 taxes with refunds. Add lines 12 and 13. $3,582,923
15.| Total 2018 taxable value on the 2018 certified appraisal roll today. This
value includes only certified values and includes the total taxable value
of homesteads with tax ceilings (will deduct in Line 17). These homesteads
include homeowners age 65 ar older or disabled.
A. Certified values only:® $393,631,671
B. Pollution control and energy storage
system exemption: Deduct the value of
property exempted for the current tax year for
the first time as pollution control or energy
storage system property: - $24,756,590
C. Total 2018 value. Subtract B from A. $368,875,081
3 Tex. Tax Code § 26.012(6)
http://www.truth-in-taxation.com/PrintForms.aspx 8/9/2018



2018 Tax Rate Calculation Worksheet (continued)

CORRIGAN-CAMDEN ISD

Page 3 of 9

16.] Total value of properties under protest or not included on certified
appraisal roll.

A. 2018 taxable value of properties under protest.
The chief appraiser certifies a list of properties still
under ARB protest. The list shows the district's value
and the taxpayer's claimed value, if any, or an
estimate of the value if the taxpayer wins. For each of
the properties under protest, use the lowest of these
values, Enter the total value.

B. 2018 value of properties not under protest or
included on certified appraisal roll. The chief
appraiser gives school districts a list of those taxable
properties that the chief appraiser knows about but
are not included at appraisai roll certification. These
properties also are not on the list of properties that
are sfill under protest. On this list of properties, the
chief appraiser includes the market value, appraised
value, and exemptions for the preceding year and a
reasonable estimate of the market value, appraised
value, and exemptions for the current year. Use the
lower market, appraised, or taxable value (as
appropriate). Enter the total value.

C. Total value under protest or not certified. Add A
and B.

$0

$0

$0

17.] 2018 tax ceilings and Chapter 313 Iimitations.

A. Enter 2018 total taxable value of homesteads with
tax ceilings. These include the homesteads of

B. Enter 2018 total taxable value of applicable Chapter
313 limitations when calculating effective
maintenance and operations taxes. Enter zero when
calculating effective debt service taxes. (Use these

C. Add A and B.

homeowners age 65 or older or disabled.* $14,469,730

numbers on the advice of your legal counsel.)® $20,000,000

$34,469,730

4 Tex. Tax Code § 26.012(6}(AX1)
5 Tex. Tax Code § 26.012(6)}(A)(ii)

http://www.truth-in-taxation.com/PrintForms.aspx
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2018 Tax Rate Calculation Worksheet (concluded)

CORRIGAN-CAMDEN ISD

18.

2018 total taxable value. Add lines 15C and 16C. Subtract line 17C.

$334,405,351

19.

Total 2018 taxable value of properties in territory annexed after January 1,
2017. Include both real and personal property. Enter the 2018 value of property
in territory annexed by the school district.

$0

20.

Total 2018 taxable value of new improvements and new personal property
located in new improvements. "New" means the item was not on the appraisal
roll in 2017. New additions to existing improvements may be included if the
appraised value can be determined. New personal property in a new
improvement must have been brought into the unit after Januvary 1, 2017 and be
located in a new improvement.

$18,038,385

21.

Total adjustments to the 2018 taxable value. Add lines 19 and 20.

$18,038,385

22,

2018 adjusted taxable value. Subtract line 21 from line 18.

$316,366,966

23,

2018 effective tax rate. Divide lines 14 by line 22 and multiply by $100.

$1.1325/$100|

24,

2018 effective tax rate for ISDs with Chapter 313 Limitations. Add together
the effective tax rates for M&O and debt service for those school districts that
participate in an applicable Chapter 313 limitations agreement.

12412

http://www.truth-in-taxation.com/PrintForms.aspx
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Rollback Tax Rate CORRIGAN-CANDEN ISD

Page 5 of 9

Most school districts calculate a rollback tax rate that is split into two separate rates:

1. Maintenance and Operations (M&O): School districts must use the lesser amount of the following methods to calculate
the M&O rate:
+ Four cents ($0.04) PLUS current year's compression rate multiplied by $1.50 (usually $1) PLUS any

additional cents approved by voters at a 2006 or subsequent rollback election; OR
» Cument year's compression rate multiplied by six cents (usually four cents) PLUS effective M&O rate which

includes school formula funding calculations.®

2. Debt: The debt tax rate includes the debt service necessary to pay the school district's debt payments in the coming year.

This rate accounts for principal and interest on bonds and other debt secured by property tax revenue.

In most cases the rollback tax rate exceeds the effective tax rate, but occasionally decreases in a school

district's debt service will cause the effective tax rate to be higher than the rollback tax rate.

CORRIGAN-CAMDEN ISD

25,

Maintenance and operations (M&O) tax rate. Enter $1.50 OR the 2005
adopted (M&O) rate if voters approved a rate higher than $1.50.

$1 .500000!5100'

26,

Multiply line 25 times .6667

$1.000050/$100|

27,

2018 rollback M&O rate.
Use the lesser of the M&Q rate as calculated in Tax

Code Section 26.08(n)(2)(A) and (B). $1.040000

$1.040000/$100}

28,

Total 2018 debt to be paid with property tax revenue.

Debt means the interest and principal that will be paid on debts that:
(1) are paid by property taxes,

(2) are secured by property taxes,

(3) are scheduled for payment over a period longer than one year, and
(4) are not classified in the school district's budget as M&O expenses.

A: Debt includes contractual payments to other school
districts that have incurred debt on behalf of this school
district, if those debts meet the four conditions above.
Include only amounts that will be paid from property tax
revenue. Do not include appraisal district budget

payments. $768,213

B: Subtract unencumbered fund amount used to reduce
total debt.

C: Subtract state aid received for paying principal and
interest on debt for facilities through the existing debt
allotment program and/or the instructional facilities
allotment program.

-$0

-$0

D: Adjust debt: Subtract B and C from A. $768,213
29.|Certified 2017 excess debt collections. Enter the amount certified by the

collector. $12,427
30.|Adjusted 2018 debt. Subtract line 29 from line 28D. $755,786
31.|Certified 2018 anticipated collection rate. Enter the rate certified by the

collector. If the rate is 100 percent or greater, enter 100 percent. 100.000000%
32.12018 debt adjusted for collections. Divide line 30 by line 31. $755,7886
33.]2018 total taxable vaiue. Enter amount on line 18. $334,405,351
34.]2018 debt tax rate. Divide line 32 by line 33 and multiply by $100. $0.2260/$100

35.

2018 rollback tax rate. Add lines 27 and 34.

$1.2660/$100

6 Tex. Tax Code § 26.08(n)
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Additional Rollback Protection for Poliution Control CORRIGAN-CAMDEN ISD

A school district may raise its rate for M&O funds used to pay for a facility, device or method for the control
of air, water or land pollution. This includes any land, structure, building, installation, excavation, machinery,
equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed
poliution control requirements. The school district's expenses are those necessary to meet the
requirements of a permit issued by the Texas Commission on Environmental Quality {TCEQ). The school
district must provide the tax assessor with a copy of the TCEQ letter of determination that states the portion
of the cost of the installation for pollution control.

This step should only be completed by a school district that uses M&O funds to pay for a facility, device or
method for the control of air, water or land pollution.

36.|Certified expenses from TCEQ. Enter the amount certified in the determination
letter from TCEQ’. The school district shall provide its assessor with a copy of

the letter®. $0
37.]2018 total taxable value. Enter the amount from line 33 of the Rollback Tax

Rate Worksheet. $334,405,351
38.]Additional rate for pollution control. Divide line 36 by line 37 and multiply by

$100. $0.0000/$100

38.|2018 rollback tax rate, adjusted for pollution control.
Add line 38 and line 35, $1.2660/$100

" Tex. Tax Code § 26.045(d)
8 Tex. Tax Code § 26.045(i)

Total Tax Rate
Indicate the applicable total tax rates as calculated above

Effective Tax Rate (Line 23; or line 24 for a school district with Tax Code Chapter 313

limitations) $1.3138
Rollback Tax Rate (Line 35) $1.26580
Rollback Tax Rate Adjusted for Pollution Control (Line 39) $1.2660

School Distriet Representative Name and Signature
Enter the name of the person preparing the tax rate as authorized by the school board.

Print Here

Printed Name of School District Representative

Sign Here

School District Representative

Date
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2018 Notice of Effective Tax Rate
Worksheet for Calculation of Tax Increase/Decrease

Entity Name: CORRIGAN-CAMDEN ISD Date: 08/09/2018

1.2017 taxable value, adjusted for court-ordered reductions.

Enter line 6 of the Effective Tax Rate Worksheet. $345,357,224
2.2017 total tax rate,

Enter line 4 of the Effective Tax Rate Worksheet. 1.040000
3.Taxes refunded for years preceding tax year 2017.

Enter line 13 of the Effective Tax Rate Worksheet. $4,845
4.Last year's levy.

Multiply Line 1 times Line 2 and divide by 100.

To the result, add Line 3. $3,596,560
5.2018 total taxable value. Enter Line 18 of

the Effective Tax Rate Worksheet. $334,405,351

6.2018 effective tax rate.
Enter line 23 of the Effective Tax Rate Worksheet or Line 46

of the Additional Sales Tax Rate Worksheet, [.132500
7.2018 taxes if a tax rate equal to the effective tax rate is adopted.

Multiply Line 5 times Line 6 and divide by 100. $3,787,141
8.Last year's total levy.

Sum of line 4 for all funds. $3,596,560
9.2018 total taxes if a tax rate equal to the effective tax rate is adopted.

Sum of line 7 for all funds. $3,787,141

10.Tax Increase (Decrease).
Subtract Line 8 from Line 9. $190,581
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CORRIGAN-CAMDEN ISD
Tax Rate Recap for 2018 Tax Rates

Page 8 of 9

Tax Levy
This is calculated using .
Tax Rat line 34 of the rollback | Additional Tax Levy Cﬁz?::en;lt Taxﬂ‘:;t\ir{ o
Description of Rate P?: sw; tax rate worksheet and | Compared to last year's tai rate ;;Laf—
this year's frozen tax | tax levy of $3,881,588. m
levy on homesteads of I
the elderly.
Last Year's Tax Rate 1.040000 $3,565,847 $-315,741 $-309,325
Rollback Tax Rate 1.266000 $4,321,603 $440,015 $446,431
Proposed Tax Rate 0.000000 $88,031 $-3,793,557 $-3,787,141
Last Year Tax Rate Increase in Cents per $100
Jo.00 1040000 3,565,847 -315,741 -309,325
Joso 1045000 3,582,567 -299,021 ~292,605
100 1050000 3,599,287 -282,301 -275,884
150 1055000 3,616,007 -265,581 -259,164
2.00 1.060000 3,632,728 -248 860 -242 444
2.50 1.065000 3,649,448 232,140]- 225,724
3.00 1.070000 3,666,168 -215,420 -209,003
3.50 1075000 3,682,389 -198,700 -192,283
4.00 1.080000 3,699,609 -181,979 -175,563
4.50 1085000 3,716,329 -165,259) -158,343
500 1.090000 3,733,049 -148,539 -142,12
5.50 1.095000 3,749,710 -131,819 -125,402
6.00 1100000 3,766,490 -115,098 -108,682|
6.50 1.105000 3,783,210 -98,378 91,961
7.00 1110000 3,799,930 -§1,658 -75,241
7.50 1115000 3,316,651 64,937 -58,521
8.00 1120000 3,833,371 -48217 41,301
8.50 1.125000 3,850,091 -31,497 25,080
5.00 1.130000 3,866,811 -14,777 -8,360
9.50 1.135000 3,883,532 1,944 8,360
10.00 1140000 3,900,252 18,664 25,080
10.50 1145000 3916972 35,384 41,801
11.00 1150000 3,933,693 52,104 58,521
1150 1155000 3950413 68,825 75,41
12.00 1160000 3,967,133 85,545 91,951
12.50 1165000 3,983,853 102,265 108,682
13.00 1.170000 4,000,574 118,985 125,402
13.50 1175000 4,017,294 135,706 142,122
14.00 1180000 4,034,014 152,426 158,343
14.50 1185000 4,050,734 169,146 175,563

* School Districts: The school tax rate limit is $1.50 for M&O, plus $0.50 for 'New" debt plus a rate for 'Old’ debt. "Old'
debt is debt authorized to be issued at an election held on or before April 1, 1991, and issued before September 1,

1992, All other debt is "New' debt.
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Tax Levy: This is calculated by taking the adjusted taxable value (line 19 of Effective Tax Rate
Worksheet), multiplying by the appropriate rate, such as the Effective Tax Rate and
dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line
34 of the Rollback Tax Rate Worksheet), multiplying by the appropriate rate,
dividing by 100 and then adding this year's frozen tax levy on homesteads of the
elderly.

Additional Levy This is calculated by taking Last Year's taxable value (line 3 of Effective Tax Rate
Last Year: Worksheet), multiplying by Last Year's tax rate (line 4 of Effective Tax Rate
Worksheet) and dividing by 100.

For School Districts: This is calculated by taking Last Year's taxable value,
subtracting Last Year's taxable value for the elderly, multiplying by Last Year's tax
rate, dividing by 100 and adding Last Year's tax ceiling.

Additional Levy This is calculated by taking the current adjusted taxable value, multiplying by the
This Year: Effective Tax Rate and dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line

34 of the Rollback Tax Rate Worksheet), multiplying by the Effective Tax Rate,
dividing by 100 and adding This Year's tax ceiling.

COUNTIES All figures in this worksheet include ALL County Funds. Tax Levy amounts are the
ONLY: sum of each Fund's Taxable Value X each Fund's Tax Rate.
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